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The following are the Terms and Conditions to be issued by the Issuer which will be incorporated by reference 
into each Global Covered Bond, Registered Covered Bonds Deed and each Definitive Covered Bond in the 
standard euromarket form. The applicable Final Terms in relation to any Tranche of Covered Bonds may specify 
other terms and conditions which shall to the extent so specified or to the extent inconsistent with the following 
Terms and Conditions, replace or modify the following Terms and Conditions for the purpose of such Tranche of 
Covered Bonds. The applicable Final Terms will be endorsed on, incorporated by reference into, or attached to, 
each Global Covered Bond, Registered Covered Bonds Deed and Definitive Covered Bond in the standard 
euromarket form. Reference should be made to "Form of Final Terms" above for a description of the content of 
Final Terms which includes the definition of certain terms used in the following Terms and Conditions. 

Substitution of the 
Issuer)

Events of Default and Enforcement Meetings of Covered 
Bondholders, Modification and Waiver
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levering
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uitlevering

pari passu
pari passu

Notices
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Notices

pro rata

Interest

Redemption at the option if the Issuer 
(Issuer Call)

Notices
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Notices

Interest on Fixed Rate 
Covered Bond (up to but excluding the Maturity Date or, if earlier, the date on which a Breach of 
Amortisation Test Notice is served on the CBC)
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Redemption at the option of the Issuer (Issuer Call
Redemption at the option of the Covered Bondholders (Investor Put)
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(i) Interest Payment Dates

mutatis mutandis
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Interest

(ii) Rate of Interest 

ISDA Determination for Floating Rate Covered Bonds  

Determination of Rate of Interest and 
Calculation of Floating Interest Amounts

Screen Rate Determination for Floating Rate Covered Bonds  
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Replacement Reference Rate 
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(iii) Minimum and/or Maximum Rate of Interest  
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(iv) Determination of Rate of Interest and Calculation of Floating Interest Amounts  

360
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(v) Notification of Rate of Interest and Floating Interest Amounts  

Notices

Notices

(vi) Certificates to be final 

Interest on Floating Rate 
Covered Bonds (up to, but excluding, the Maturity Date or, if earlier, the date on which a Breach of Amortisation 
Test Notice is served on the CBC)

360

)D-(D)]M-(M x [30)]Y-(Y x [360 121212
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Interest from the Maturity Date or, if earlier, the date a Breach of 
Amortisation Test Notice has been served on the CBC
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(i) Interest Payment Dates
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mutatis mutandis

(ii) Rate of Interest 

ISDA Determination for Floating Rate Covered Bonds  
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Determination of Rate of Interest and 
Calculation of Floating Interest Amounts

Screen Rate Determination for Floating Rate Covered Bonds  

Replacement Reference Rate 

(iii) Minimum and/or Maximum Rate of Interest  
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(iv) Determination of Rate of Interest and Calculation of Floating Interest Amounts  

360

)D-(D)]M-(M x [30)]Y-(Y x [360 121212

360

)D-(D)]M-(M x [30)]Y-(Y x [360 121212
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(v) Notification of Rate of Interest and Floating Interest Amounts  

Notices

Notices

(vi) Certificates to be final 

Interest on Floating Rate 
Covered Bonds from the Maturity Date or, if earlier, the date a Breach of Amortisation Test Notice has been 
served on the CBC

360

)D-(D)]M-(M x [30)]Y-(Y x [360 121212
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. Method of payment 

Taxation

Presentation of Definitive Covered Bonds and Coupons

Taxation
Prescription
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Payments in respect of Global Covered Bonds 

pro rata

General provisions applicable to payments 

Payment Day 

Prescription

 Interpretation of principal and interest 

Taxation
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Taxation

Set-off

verrekenen aufrechnen
inhouden zurückbehalten

pandrecht Pfandrecht

Sicherungsvermögen
Versicherungsaufsichtgesetz

(a) Redemption at maturity 

The Guarantee

(b) Redemption for tax reasons 

Notices

Taxation

Taxation



1

50110050 M 25314168  

Redemption for tax 
reasons

Redemption for tax reasons
Early Redemption Amounts

(c) Redemption at the option of the Issuer (Issuer Call) 

Notices

Notices

Redemption at the option of the Issuer (Issuer Call

The
Guarantee
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Notices

Notices

Redemption at the option of the Issuer (Issuer Call)

(d) Redemption at the option of the Covered Bondholders (Investor Put) 

Notices
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(e) Early Redemption Amounts 

Events of Default and Enforcement

(f) Purchases 

Purchases

(g) Cancellation 

(h) Redemption due to illegality 

Notices

Redemption due to illegality
Redemption and Purchase - 

Early Redemption Amounts

(i) Certificate 
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Redemption and 
Purchase
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(a) General 

Notices

(b) FATCA Withholding  

Prescription
Presentation of Definitive Covered Bonds and Coupons

Presentation of Definitive Covered Bonds and Coupons
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(a) Issuer Events of Default 

Meetings of Covered Bondholders, Modification and Waiver

faillissement

akkoord
failliet

Issuer Events of 
Default

Events of Default and Enforcement

Meeting of Covered 
Bondholders, Modification and Waiver
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(b) CBC Events of Default 

conservatoir beslag
executoriaal beslag

faillissement
surseance van betaling

akkoord
failliet

Events of 
Default and Enforcement - Enforcement



1

50110050 M 25314168  

(c) Enforcement 

(d) No action by Covered Bondholders or Couponholders 

mutatis mutandis

Events of Default and Enforcement

(e) Limited Recourse 

verhaalsrecht
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Notices

Prescription
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mutatis mutandis

Issuer Events of Default

Meetings of Covered Bondholders, Modification 
and Waiver

Events of Default and Enforcement
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pro 
rata

gedekte 
obligaties
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Taxation
Taxation
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Taxation

Taxation
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Notices

Terms and Conditions of Registered Covered Bonds Terms and Conditions of 
Registered Covered Bonds

vorderingen op naam
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levering
cessie

akte
mededeling


